


















\Vhereas, The Company desired to obtain an extension of the
time of payment of said unpaid coupons and also of the First Mort­
gage bonds, and for that purpose in pursuance to resolution of its
stockholders, the COlTIpany determined to execute its $226,000
Collateral Trust 5 per cent. bonds secured by this indenture.

In consideration of the premises and of the covenants and
agreements hereinafter contained, to be kept, observed and per­
formed by the parties respectively it is agreed as follows:

First. The Company shall forthwith deliver to the Trustee its
said $226,000 bonds issued hereunder.

Second. The Trustee shall certify said bonds and deliver the
same

(a) Whenever any of the First Mortgage bonds shall, with all
coupons attached maturing subsequent to May I, 1891, be de­
livered and transferred to them to be held as security for the Col­
lateral Trust bonds, the Trustee to issue to the holder of each First
l\10rtgage .bond so deposited, a Collateral T'rust bond with all cou­
pons attached.

(b) And the Trustee shall issue to the holder of coupons of the
First Mortgage bonds maturing on or prior to May 1,1891, so de-.
posited, a Collateral Trust bond to the amount of the face value of
the coupons so deposited and transferred.

The Trustee shall cause each of the First Mortgage bonds and
coupons transferred to it for exchange to be stamped " exchanged
bond" or, " exchanged coupon."

Not\vithstanding such exchange, the First Mortgage bonds and
the coupons shall continue to be secured by the First Mortgage
with like effect as if such exchange had not been made.

As soon as First lVlortgage bonds shall have been delivered to
the Trustee to such amount as shall entitle the o\vners thereof to
substitute a ne\v Trustee under the mortgage the Trustee here­
under, the Central Trust Company, Nevv York, shall be substi­
tuted.

The Trustee shall hold the First Mortgage bonds and coupons
so transferred for the comnlon and equal use and security of all
the holders of the Collateral Trust bonds and the T'rustee shall, as
the said coupons are transferred, extend the time of payment
thereof as follows: The first $5,000 until February 1, 1904, and
each $5,000 yearly until February 1,1917, and the last $6,000 until
February I, 1918. The Company agreeing to pay to the Trustee
interest on the coupons transferred at the rate of 5 per cent. on
October 31, each year. The First 1tlortgage bonds transferred to
the Trustee shall, at the maturity thereof, be extended until l\1ay
I, 1921, and the Company agre~s to pay to the Trustee interest
thereon at the rate of7 per cent., payable April 31 and October 31 ,

each year.
All interest and other moneys paid to the Trustee shall be ap­

plied semi-annually to the payment of all taxes and the interest
on Collateral Trust bonds; if the moneys so received shall not be
sufficient, the Company shall make up such deficiency.

Default. If one or more of the following events of default shall
happen,

(a) Default be made in the payment of the interest on any of
the Collateral Trust bonds and the same continue for three
months;

(b) Default be made in the payment of the interest on the First
IVlortgage bonds or the coupons as provided above and the same
continue for three months;

(c) Default in the payment, or performance of any other coven­
ants and conditions of this indenture or the mortgage securing
the First Mortgage bonds, and the same continue for thirty days;

The Trustee may, and shall, upon the request of the holders of
one-third of the collateral trust bonds outstanding, declare to be
due and payable, either forthwith, or at any convenient time
named in such declaration, the principal and interest of all the Col­
lateral Trust bonds, and proceed to sell, and convert into money
the mortgage security in any and every manner which it \vould be
entitled to do if it \vere the absolute owner thereof. The net pro­
ceeds from the sale or conversion of the trust estate shall be ap­
plied by the Trustee first, to the payment of the interest, includ­
ing interest on arrears of interest, second, to the principal of all
the Collateral Trust bonds.

'. Any. amounts which shall be received by the Trustee from the
collection when the same become due as provided above of first
mortgage coupons or any amounts received from any other
source, and which under the provisions of this mortgage are ap­
plicable to the redemption of the Collateral Trust bonds, shall be
applied to the redemption of the same to be determined by dra\v­
ing in such usual manner as may be from time to time fixed by
the Trustee, thirty days' notice to be given by publication, such
time being not less than sixty days before the half-yearly day for
interest payments; bonds dra,vn shall be discharged or redeemed

at par and accrued interest. The Trustee may, however, at the
request of the Conlpany, apply the said funds to the purchase of
bonds in the open market at not exceeding par. Nothing herein
contained shall prejudice or affect the right of the Company out
of its o\vn moneys to redeem or purchase any of the Collateral
Trust bonds. All bonds so purchased to be cancelled by the
Trustee.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in gold.
Interest May I and November I.

65. N~ewburgh, Dutche'ss and Connecticut Railroad. InClome
M!Oftg,age 6s. Dated June 1, 1877, payable June 1, 1977·

Trustee, John S. Schultze, of l\1anchester, N. J.
Authorized issue, $1,625,000.
Property tTIortgaged. From Dutchess Junction, N. Y., to the

State line at or near 11illerton, togeth t3r with any continuation of
the same and all branches, lands, buildings, appurtenances, roll­
ing stock and franchises now o\vned or hereafter acquired, and all
income of whatsoever kind of each year over its necessary ex­
penditures, including interest on the bonds secured by the First
Mortgage.

Default. No provision in case of any default.
The bonds are $1,000 each, issued to bearer with privilege of

registration.
Bonds may be converted into preferred stock.
The holder of this bond or his representative shall be entitled to

vote at all corporate meetings, one vote for every $50 of this bond.
Principal and dividends payable in la\vful money. Dividends

payable free from government tax, June I J and December I, at a
rate not exceeding 6 per cent. out of any net income of such year
over and above its necessary expenses.

66. Sohohalri1e Valley Railroad Co,m1p,any.
Capital stock, $100,000.
Funded debt} $4°,000.
Line of .road. Schoharie to Schoharie Junction, N. Y., 4.38

miles.

67. Uls:te,r and Delaw'are RaUroa:d Co'mip,any. First Con­
solidated 5s,. Dated June I, 1888, payable June 1, 1928.

Trustee, Central Trust Company, New York.
Authorized issue, $2,000,000, to be issued as follows:

$240,000 in exchange for $200,000 First Mortgage bonds at the
rate of $120 for each $100 First Mortgage bonds
surrendered.

N ote.-All have been surrendered and mortgage can­
celled of record.

&>6,000 in exchange for Income bonds at the rate of $60 for
each $100 Income bond surrendered.

Note.-All but $300 have been surrendered and are held
by the Central Trust Company, Trustee hereunder..

50JOOO upon the surrender of the bond and mortgage cover­
ing certain real estate at Rondout, N. Y.

N ote.-This mortgage has been cancelled of record.

5°,000 in exchange for shares of the capital stock of the
lHobart Branch Railroad Company at the rate of
dollar for dollar of each.

N ote.-We understand that these bonds have been issued,
bitt the stock has not been deposited \vith the Trustee
hereunder.

25°,000 to be issued at once for the purpose of paying the
floating debt.

604,000 for the purpose of extending the railroad of the Com­
pany, including the leased railroads, and acquiring
by construction, purchase or otherwise new or ad­
ditional railroads and property, and new equipment,
and for betterments or improvements of a per­
manent character, and for other lawful purposes of
the Company. All of which property so to be ac­
quired with the proceeds of said bonds shall be
covered by the lien of this mortgage.

N ote.-vVe understand that part of this issue was used to
acquire the capital stock of the Delaware and Otsego
Railroad Company and the capital stock and bonds of the
Stony Clove and Catskill Mountain Railroad Company,
but none of said stocks and bonds so acquired have been
deposited with the Trustee hereunder.

Property mortgaged. The railroad extending from Rondout to
Stamford, N. Y., and the property and franchises connected there­
with. And also all the interest of the Company in the railroad and

property and franchises of the Hobart Branch Railroad Company:,
extending from Stamford to Hobart, leased to the mortgagor for
the term of 999 years.

And also, all depots and other buildings, rolling stock and
equipment, now owned or hereafter acquired for the puroses of
said railroads; and also, any and all new or additional railroad or
other property which may hereafter be acquired by construction
or otherwise, \vith the proceeds of the bonds issued hereunder,
together with all franchises, incotne and profits; subject, however,
in respect to any property hereafter acquired and covered hereby
to any lien, existing at the time, or created for the purpose of se­
curing the payment of the purchase price thereof.

Default. In case of default in the payment of the interest,
taxes or assessments, or the performance of any other covenants
and the same continue for six months, the principal and interest
of all the bonds shall, at the option of the Trustee become due
and payable, subject, however, to the option of the holders of two­
thirds of the bonds outstanding.

In case of default in the payment of the interest, or any other
default hereinbefore mentioned, and the same continue for six
n1onths, the Trustee may, and upon the request of the holders of
one-third of the bonds outstanding shall, take possession and
operate the property.

vVhenever the principal shall become due and payable accord­
ing to the terms thereof or as her~in provided, the Trustee. may,
and upon the request of the holders of one-third of the bonds out­
standing shall, sell the property at public auction after sixty days'
notice and apply the net proceeds to the payment of the principal
and interest.

The provisions herein shall not preclude the Trustee from en­
forcing any other remedy for the foreclosure of the mortgage.

Any default in the performance of any of the covenants may be
waived by the holders of t\vo-thirds of the bonds outstanding, and
the exercise of any option vested in the Trustee shall be subject
to the control of the holders of t\vo-thirds of the bonds out­
standing.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in gold, without deduction of any
taxes which the company may be required to pay under any
present or future la\vs of the L nited States or State of New York.

Interest June 1 and December I.

68. Ulster and Delaware Railroad. Se'cond M'ortg:age 5s.
Dated May I, 1899, payable l\lay I, 1919.

Trustee, Central Trust Company, New York.
Authorized issue, $5°0,000.
Property mortgaged. The railroad extending from Rondout to

Stamford, N. Y., and the property and franchises connected there­
\vith; and also all the interest of the Company in the railroad and
property and franchises of the Hobart Branch Railroad, extending
from Stamford to Hobart, N. Y., leased to the mortgagor for the
term of 999 years; also the Delaware and Otsego Railroad, ex­
tending from Hobart to Oneonta, N. Y., with a branch fronI
Bloomville to Delhi, leased to the mortgagor for the term of 999
years.

And also, all depots and other buildings, rolling stock and
equipment no\v o\vnecl by the Company in connection \vith its
railroad, including said leased lines, for the operation thereof, to­
gether \vith incotne and profits.

Default. In case default be made in the paynlent of the interest
and the same continue for six months, or in case default be made
in the payment of the principal, the Trustee may, and upon the
request of the holders of one-third of the bonds outstanding shall.
sell the property at public auction after four weeks' notice, and ap­
ply the net proceeds to the payment of the principal and interest
ratably. Upon the making of any such sale the principal of all the
bonds shall become due and payable.

In case default be made in the payment of the principal or in­
terest, or in the performance of any covenant and such default
continue for six months, it shall 'be the duty of the Trustee, upon
the request of the holders of one-third of the bonds outstanding, to
enforce the rights of the Trustee and of the bondholders, bv sale
or entry or by judicial proceedings. .

The bonds are $1,000 each, coupon and registered. Principal
of coupon bond may be registered.

Principal and interest payabl,e in gold.
Interest 11ay I and Noven) ber 1.

69. De:lawaire· and Ots,ego Railroiad Com1p1any.
Capital stock, $299,800.
No funded debt.

10

Line of road. Hobart to Bloomville~ N. Y., S.i9 miles.
This Company leased its entire property February I, 1893, for

999 years to the Ulster and Delaware Railroad Company, at nom­
inal rental of $1.

Entire capital stock owned by Lessee.

70. Hobart Branch Railroad Com1p:any.
Capital stock, $5°,000.
No funded debt.
Line of road. Stamford to Hobart, N. Y.
This Company leased its entire property June 10, 1889, for 999

years from June 1, 1888, to the Ulster and Delaware Railroad
Company.

The entire stock owned by Lessee.

71. Kaaterskill Railroad' Com:pany.
Capital stock, $100,000.
No funded debt.
Line of road. Kaaterskill Junction to Kaaterskill Station,

N. Y., 7.50 miles.
Controlled by the Ulster and Delaware Railroad Company,

through ownership of stock.

72. Catskill and Tannersville Railroad Company.
Capital stock, $25,000.
No funded debt.
Line of road. Otis Summit to Kaaterskill Station, 0.93 miles.
Operated by the Ulster and Dela\vare Railroad Company dur-

ing the summer months.

73. Stony Clove and Catskill M'ounta,in Railroad Company.
Capital stock, $124,000.
No funded debt.
Line of road. Phoenicia to Hunter, N. Y., 14.30 miles.
Controlled by the Ulster and Dela\vare Railroad Company,

through ownership of the entire capital stock.

. 74. The' Unadilla VaUe,y Rajlway. Fif'st M'o,rtgage 5s.
Dated January 2, 1893, payable January 2, 1933, if not called for
redemption at 110 and interest.

Trustee, Central Trust Company, New York.
Authorized issue, $25°,000.
Property nl0rtgaged. The railroad extending from Bridge­

water to New Berlin, N. Y., together with all lands, depots and
other buildings, rolling stock and equipments now owned or here­
after acquired appertaining to said road; also, all franchises, in­
conle and profits.

Default. In case default be made in the payment of the in­
terest and the same continue for six months, the principal shall
become due and payable, and upon the request of the holders of a
majority of the bonds outstanding, the Trustee shall declare the
same due and payable and shall proceed to collect both principal
and interest of all the bonds by foreclosure and sale of the prop­
erty, or upon like default and request the Trustee shall apply to
the courts for the appointment of a receiver. .

It is agreed that in no event and under no circumstances what­
ever of enforcement of this mortgage, or of any other debt
against the Company, shall any indebtedness of the class known
as Receiver's obligations, having or claiming to have a prior lien
upon the property, be created or authorized by any Court or
Judge, unless first authorized by a majority of the bonds out­
standing.

It is agreed that whenever the earnings from the railroad shall
be sufficient to pay in any year a dividend of 10 per cent. on its
$200,000 capital stock, then any excess of said dividend, shall be
set aside as a Sinking Fund for the redemption of the bonds is­
sued hereunder.

It is also agreed that the Company at any time prior to the time
when the principal shall become due, shall have the right to call
for redemption, the whole or any part of said bonds, to be draV\Tn
by lot at 110 and interest.

The bonds are $1,000 and $500 each, coupon; principal may be
registered.

Principal and interest payable in gold.
Interest January 2 and July 2.

75. Unad!tU,a Valle:y RaHway. Inc:omie, 5s. Dated September
I, 1893, payable September 1, 1903.

Authorized issue, $32,000; outstanding, $30,800.


