










with all lands used in connection with said railway and all build­
ings, franchises and incomes.

Default. After sixty days' default in the payment of interest
or principal the Trustee may take possession of the property.
After like default the principal and interest shall, at the option of
the bondholder, become due and this mortgage may be foreclosed.

NOTE.-By indenture dated May 27th, I8g6, the Blu~ Island R. R. Co.
leased its line of railroad running from junction with Illinois Central R. R.
near Kensington to Blue Island, Illinois, together with all branches or ex­
tensions, that may hereafter be constructed, to the Illinois Central R. R.
Co., from the first day of July, 1893, to the end of the chartered existence
of the Lessor Company and during any extension or renewal of its charter.

The Lessee covenanted to keep the railroad and its appurtenances in
good order and repair and to work the same economically and to the best
advantage.

It was agreed that the Lessee should receive all the earnings and out
of the same pay the expen3es of operation, including taxes and expendi­
tures for betterments which shall have received the approval of the Board
of Directors of the Lessor Company.

The Net Income that may remain after payment of the expenses afore­
said and after deducting a fair and reasonable charge for the use of equip­
ment furnished, shall constitute a fund which is hereby pledged for the
payment of the Annual Interest maturing during the year upon the bonds
of the Lessor Company secured by mortgage upon the demised property.
If in any year the said fund shall exceed the amount required to pay such
maturing interest of that year the surplus shall belong to and be appropri­
ated by the Lessee.

It is further agreed that if in any year the gross earnings should be
insufficient to pay the expenses hereinbefore referred to, the deficiency shall
be made good to the Lessee out of the earnings of the next subsequent
year or years and if not made good, then the deficiency or deficiencies shall
constitute a lien upon said demised premises which shall entitle the Lessee
to retain possession and use thereof and the revenues to be accrued there­
from until the same shall be paid.

32. Canton, Aberdeen & Nashville R. R. in Alabama.
Constructed the road from vVinfield to Brilliant, Ala., 7.84

miles. Entire Capital Stock owned by the Illinois Central R. R. Co.

33. Illinois and Indiana R. R. Co.
Capital Stock $50,000, owned by the Illinois Central R. R. Co.
Line of road, Effingham, Ill., to Switz City, Ind., 88.51 miles.

NOTE.-In accordance with agreements between the two Companies,
this railroad has been operated by the Illinois Central R. R. Co. since
January I, 1900, that Company to collect all the revenues, pay all ex­
penses of oper.ation and maintenance together with the taxes, and to account
to this Company for the Net Receipts.

34. Peoria, Decatur and Mattoon R. R. Co.
C'apital Stock, $1,500,000 Preferred, and $3,000,000 Common.
Line of road. Mattoon to Hervey City, Ill., 31.62 miles; Her-

vey City to Decatur, 7.52 tniles; Decatur to Pekin. 67.38 miles.
Total, 106.52 nliles. 'fhe line from Hervey City to Decatur is
owned jointly with the rferre Haute and Indianapolis R. R. Co.

_ NOTE.-By indenture dated July I, 1901, the Peoria, Decatur and
Mattoon R. R. Co., leased its line of railroad extending from Pekin, Illi­
nois, to Mattoon, Illinois, 106.52 n1iles in length, to the Illinois Central
R. R. Co., from September I, 1900, to June 30, 1922.

The lease provides that the Lessee shall receive all the earnings of the
said railroad and out of the same pay all expenses of operation, including
taxes, damage for inj uries of persons and property, and the cost of keep­
ing the property in good condition and repair.

The net income remaining after deducting a fair and reasonable charge
for the use of the equipment furnished, and after payment of the costs
and expenses aforesaid, and all u10neys expended in betterments upon the
property which shall have received the approval of the Board of Directors
to be turned over to the Lessor.

35. South Chicago R. R. First Mortgage 5s. Dated Decen1-
ber I, 1884, payable December I, 1922.

Trustees, Stuyvesant Fish and William J. Mauriac.
The bonds are $1,000 each, coupon.
Interest June 1 and December I, without deduction for State

or United States taxes.
Principal and interest payable in gold.
Authorized issue $300,000.
Property Mortgaged. From a point on the Illinois Central R.

R. near Sixty-eighth Street in the village of Hyde Park, to South
Chjcago, and all branches and extensions hereafter constructed,
and all lands, buildings, franchises and incomes, and an undivided
one-third interest in the branch railroad to the works of the North
Chicago Rolling Mill Co.

Default. After three months' default in the payment of prin­
cipal or interest the Trustees Inay, upon request of one-fourth in
interest, take possession of the property. After like default and
request the Trustees may sell the property at public auction after
at least six weeks' notice and apply the proceeds to the payment of
first, interest, then principal; or upon like default and request the
Trustees may institute legal proceedings for the foreclosure of
this mortgage.

NOTE.-By indenture dated February 28, 1891, and supplemental agree­
ment dated October 20, 18g6, the South Chicago Railroad Company leased
its line of railroad running from Sixty-seventh street, Chicago, to South
Chicago, together with all branches or extensions that may hereafter be
constructed to the Illinois Central Railroad Company from the first day of
July, IBgo, to the end of the chartered existence of the Lessor and during
any extension or renewal of the corporate existence of the Lessor.

The Lessee covenanted to keep the railroad and its appurtenances in
good order and repair and to work the same economically and to the best
advantage.

It was agreed that the Lessee should receive all the earnings and out
of the san1e pay expenses of operation and taxes and the cost of keeping
the demised premises in good condition and repair, and the cost of better­
ments which shall have received the approval of the Board of Directors
of Lessor Company.

1'he Net Income of each year after payment of all the expenses, afore­
said and after deducting a reasonable charge for use of equiptnent furnished
by Lessee, shall constitute a fund pledged to the paytnent of the Annual
Interest maturing during the year upon the Mortgage Bonds of the Lessor.
If in any year the said fund shall exceed the amount required to pay said
interest, the surplus shall belong to the Lessee.

36. Yazoo & Mississippi Valley R. R. First Mortgage 5s.
Dated December I, 1887, payable June I, 1952.

Trustees, Edmund T. H. Gibson and Alexander G. Hackstaff.
rrhe bonds are in registered form and nlay be exchanged for

coupon bonds of $1,000 each.
Interest June 1 and December I.
Principal and interest payable in gold.
Authorized issue, $2,800,000.
Property Mortgaged. From Jackson, Miss., to Parsons, and

from Tchula Junction to Durant (14°.36 miles), together with
lands, buildings, appurtenances, franchises and incomes.

Default. After four months' default in the paym'ent of prin­
cipal or interest or in the performance of any reauirement herein,
the Trustees may, upon request of one-fourth in interest, take
possession of the oroperty and apoly the revenues to the payment
of interest. After like default and request the Trustees may sell
the property at public auction after at least six weeks' notice and
apply the proceeds to the payment of first, interest, then principal;
or the Trustees may take legal proceedings to foreclose the mort­
gage.

37. Louisville, New Orleans & Texas Ry. First Mortgage 5s.
Mortgage dated September 18, 1884; bonds dated September I,

1884, payable September I, 1934.
Trustee, Metropolitan Trust Co., New York.
The bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered.
Interest lVlarch I and September I.

Principal and interest payable in dollars.
Authorized issue, $20,55°,000, at the rate of $30,000 per mile

of main line from lVlemphis to New Orleans, and $20,000 per
mile of other constructed road owned by the Company and mort­
gaged hereby or by supplemental mortg-age hereto, until the total
length shall amount to 800 miles.

Property Mortgaged. All the railways of the Company, con­
structed and to be constructed, until an aggregate length of such
lines shall amount to 800 miles, together with all lands, buildings
and appurtenances and all rolling stock and franchises now owned
or hereafter acquired and incomes.

Sinking Fund. The Company agrees that from and after July
I, 1884, it will set apart annually as a sinking fund $25,000 for
the purchase o,f these bonds at not exceeding par. If bonds can­
not be purchased at such price the fund shall be invested as the
Board of Directors may direct.

Default. After six months' default in the payment of principal
or interest the Trustee may, at the request of one-fourth in interest,
take possession of the property and apply the revenues to the pay­
tnent of principal and interest pro rata. After like default and
request the Trustee m,ay sell the property at public auction after at
least three months' notice and apply the proceeds to the payment of
principal and interest ratably; or the Trustee may institute legal
proceedings for the foreclosure of this mortgage.

NOTE.-All of the bonds issued under this mortgage are held by the
Union Trust Co. as Trustee under an indenture dated August 25, 1886, as
security for first, the bonds issued under the Mortgage dated August 25,
1886, No. 39, and second, the Second Mortgage bonds No. 40 shown on the
map as the first and second liens.

38. Louisville, New Orleans & Texas Ry. Income Mortgage 6s.
Mortgage dated September 18, 1884; bonds dated September
I, 1884; payable September I, 1934.

Trustees, Edward H. Pardee and Albert Crolius.
The bonds are $1,000 each, payable to bearer.
Principal and interest payable in dollars.
Interest annually November I at such rate, not exceeding 6

per cent., as the net earnings and income for the year ending July
I preceding shall suffice, after paying operating expenses, im­
provements, acquisitions, providing and keeping up equipment and
the payment of interest upon such other bonds of the Company
or its successors as shall be outstanding and any sinking fund
requirement. If in any year the full 6 per cent. be not paid the
deficiency shall not be accumulative.

Authorized issue, $20,000 per mile of road constructed and ready
for operation, and by the supplemental indenture of August 25,
1885, the issue is limited to $10,000,000.

Property lVfortgaged. All the lands of the Company in th~

counties of D(' Soto, Tunica, Quitman, Coahoma, Bolival, Wash­
ington' Issequena, Sharkey, Warren and Tate, in Mississippi, as
are not required in the operation of its railroad.

The Company may at any time sell the lands mortgaged hereby,
the gross receipts from such sales to be applied as follows:

(I) To the payment of taxes upon such lands.
(2) To the payment of expenses of management of such lands.
(3) To the discharge of these income bonds on any equitable

terms, or the proceeds shall be held in trust by or under the direc­
tion of the I'rustees of this mortgage as security for the outstand­
ing bonds secured hereby.

By supplenlental indenture dated August 25, 1885, the Company also
conveys to the Trustees all the rents, issues and profits of the above lands
and also (subject to the First Mortgage of September 18, 1884), all incomes
and profits of its railway lines.

And it is provided that the net proceeds of land sales shall be
applied as follows: Whenever the Trustees shall accumulate $25,­
000, which the officers of the Company shall declare applicable to
these bonds, the Trustees shall advertise for thirty days inviting
offers of these bonds, the bonds purchased to be cancelled.

Default. In case of default in the payment of principal the
'frustees may, and upon request of a majority in interest shall,
take posse§sion of the lands subject hereto and may sell the same
at public auction after at least twelve weeks' notice and apply the
proceeds to the payment of principal and the interest properly
payable.

39. Louisville, New Orleans and Texas Ry. First Mortgage 4s.
Mortgage idated August 25, 1886; bonds dated Septelnber
I, 1886; payable Septenlber I, 1934.

Trustee, Union Trust Co. of New York.
'fhe bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered. Principal and interest
payable in gold. Interest March I and September I.

Authorized issue, $16,900,000.
Property lVlortgaged. All the railway of the Company, con­

structed or to be constructed or acquired until the aggregate
length shall amount to 800 miles, and all appurtenances, including
therein all lands and buildings necessary to the operation thereof,
and all rolling stock and franchises now' owned or hereafter ac­
quired and all incomes.

NOTF.-By an indenture dated August 25, 1886, made between the
Louisville, Ne\v Orleans and 'Texas Ry. and the Union '[rust Co., the
Trust Co. agrees to receive all such First Mortgage 5S, dated September 18,
1884, as may be tendered to it for deposit for the security, in the first in­
stance, of all the First Mortgage 4S and in the second instance for the
security of all the Second Mortgage bonds.

Payments of interest or principal of First Mortgage 4S and Second
Mortgage bonds, shall be deemed payment for the interest of principal of
the deposit First Mortgage 5S but pro rata as to each installment the re­
mainder of any such obligation shall be deemed to be still due and collect-
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able by the Trust Co.. but only after six months default in the payment of
interest or principal of First Mortgage 4S, or Second Mortgage bonds, and
in case of such default the Trust Co. shall institute proceedings upon re­
quest of holders of one-third in amount of either issue which may be in
default. Upon request of holders of three-fourths of the First Mortgage 4S,
and of majority of the Second Mortgage bonds all or any part of the First
Mortgage 5S shall be canceled and discharged from the Trust.

The application made by the Louisville, New Orleans and Texas Ry.
to the New York stock exchange, Septenlber 19, 1887, states that the
$13,650,000 First ~lortgage 5s being the entire issue outstanding, have been
deposited under the above indenture of August 25, 1886.

Default. After six months' default in the payment of principal
or interest the Trustee may, upon request of one-fourth in interest,
take possession of the property. After like default and upon like
request the rfrustee may sell the property at a public auction after
at least three months' notice and apply the proceeds to the pay­
ment of the principal and interest ratably; or the Trustee may in­
stitute legal proceedings for the foreclosure of this mortgage.

40. Louisville, New Orleans & Texas Ry. Second Mortgage 5s.
Mortgage dated August 26, 1886, bonds dated September I,

1866, payable September I, 1934.
Trustee, Union Trust Co. of New York.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Principal and interest payable in lawful money.
Interest lVlarch 1 and September I at such a rate, not exceeding

5 per cent., as the Board of Directors shall ascertain to be due,
after deducting from the earnings and incom:es the expenses ci
operating, maintaining, improvments, acquisitions, providing
equipment and the interest upon its First Mortgage 4S. But such
interest shall be cumulative and, in case less than 2~ per cent.
be paid in any half year, the unpaid interest with interest thereon
at 5 per cent., shall be carried forward for payment as the net
earnings shall suffice or at the maturity of the bond. No divi­
dends on the stock or income bonds to be paid until after payment
of all interest hereon. 1ne Company may payoff these bonds at
any time after thirty days' notice at l0S and accrued interest.

Authorized issue, $7,899,000, and, whenever the Company shall
construct or acquire any road not included in the main line from
Memphis to New Orleans, an additional amount as shall repre­
sent the capitalization of the difference between 5 per cent. inter­
est, payable semi-annually, and 4 per cent. interest, payable semi­
annually, for the remainder of the terln of the bonds, upon $20,000
for each mile of additional road until the aggregate length amounts
to 800 miles.

Property lVlortgaged. All the railways of the Company, con­
structed or to be constructed or acquired until the aggregate length
shall amount to 800 miles, and all appurtenances, including therein
all lands and buildings necessary to the operation thereof, and all
rolling stock and. franchises now owned or hereafter acquired and
all incomes.

41. Yazoo & Mississippi Valley R. R. Mortgage. Dated April
14, 1893, to secure the payment of $25,000,000 Illinois Central 45.
of 1953.

Trustee, United States Trust Co. of New. York.
Property Mortgaged. All the railways and branches which, on

September I, 1892, belonged to the Louisville, New Orleans &
rrexas Ry. (stated herein to have been consolidated with the Yazoo
& Mississippi Valley R. R., October 24, 18g2), together with all
lands, buildings, appurtenances, franchises and incomes; also all
extensions and branches with their appurtenances, and all im­
provements and additions hereafter made with the proceeds of
the Illinois Central Co. from the Trustees of the land grant bonds;
also all the land grants in the State of Mississippi, and such lands
may be sold free from the lien hereof.
. Defaul~. After six months' default in the payment of prin­

CIpal or Interest the Trustee may, upon request of one-third ~n

interest, take possession of the property and apply the revenues
to the payment ratably of such principal and interest as may be
due. After like default and request the Trustee may sell the
property at public auction after at least three months' notice and
apply the proceeds to the payment of principal and interest rata­
bly; or the rfrustee may institute legal proceedings for the fore­
closure of this mortgage.

42. Yazoo & Mississippi Valley R. R. Improvement Bonds.
The Illinois Central R. R. Co., in their report for the year end­

ing June 30, 1904, shows that they owned $8,912,637 of these
bonds. We have been unable to find any record of a nlortgage
securing them. W. & K., August, 1905.

43. Yazoo & Mississippi Valley Railroad Company. Road o\vned
not tnortgaged.

We have been unable to find any mortgage recorded covering
the various branches acquired, and constructed by this Company
subsequent to the consolidation of the Louisville, New Orleans &
Texas Railway Co., therefore have shown such addiional mileage
on the map with a separate color.

44. Dunleith & Dubuque Bridge Co. Bridge over the Mississ­
ippi River between Dunleith (East Dubuque) and Dubuque (about
1.3 miles.)

Capital Stock. $1,000,000 formerly owned by the Illinois Cen­
tral R. R. Co., sold by it during the year ending June 30, 1894,
for $1,373,99°.20.

45. eecilia Branch of the Louisville & Nashville R. R. Co.
That portion of the Louisville Division known as the Cecilia

Branch and extending from Cecilia Junction to Louisville, Ken­
tucky, (45.48 miles), which had theretofore been rented fronl the
Louisville & Nashville R. R. Co., under a perpetual lease, for
$60,000 per annum, with an option to purchase at $1,000,000, was
bought and paid for December 19, 19o1, the title being taken in
the name of the Chicago, St. Louis & New Orleans R. R. Co.
That corporation has issued its obligation to the Illinois Central
R. R. for the money thus advanced. When certain bonds of the
Louisville and Nashviile R. R. Co., which are secured by mort­
gage upon the Cecilia Branch, shall have nlatured, and been pain
by that Company, it is expected that the obligation of the Chicago,
St. Louis & New Orleans R. R. Co. will be liquidated through
the issuance of the $1, I 12,()()() of 30 per cent. Louisville Division
Gold Bonds, which are reserved for that purpose, as provided in
the mortgage securing those bonds.


