








bondsof'Richtnond, Fredericksburg & Potomac R. R. Co. and the
Washington~SouthernRy. Co., provided, however, that such bonds
be .immediately cancelled and no others be issued in their place,
but this provision shall not be held or interpreted to authorize or
permit the reduction of the amount of the voting Capital Stock
of either of the said Companies held by the 1~rustee, so as to
render it less than a voting majority of such stock.

Default. If the Company (I) shall make default in the pay­
ment of the interest and such default continue· for sixty days, or
(2) shall default in the payment of the principal for any period
exceecllng sixty days atter the sanle becomes due, or, (3) default
in the pertornlance of any other covenant and such detault con­
tinue-tor sixty days, then in either case all rights of the Company
to receive the divIdends or interest upon the stocks and bonds de­
posIted with the '1 rustee, as well as all right to vote upon said
stocks shall cease, and in case such default shall continue for a
period of six months, the 'l'rustee may and upon the request of the
holders of twenty-hve per cent. in amount of the bonds outstanding
shall, in the events (I) or (3), declare the principal of all the
bonds due, and in any of the events (I), (2) or (3), sell at public
sale all the securities pledged or such portion thereof as may be
necessary to pay said bonds and all arrears of interest.

NOTE.-On July 31, 1901, the Pennsylvania R. R. Co., Atlantic Coast
Line R. R. Co., Southern Ry. Co., l'he Cheasapeake & Ohio Ry. Co., Sea­
board Air Line Ry. Co. and the Baltinlore & Uhio R. R. Co. entered into
an agreenlent providing tor the formation of a proprietary Company now
known as the "Richmond-Washington Company," and the acquIsitIon by
it of a nlaj ority of the Common Capital ~tock of the Richmond, Fred­
ericksburg and Potomac Railroad Company, and the entire Capital Stock
of the Vv ashington Southern Railway Conlpany, so that the lines of the
last two named Companies might be owned or controlled jointly by the said
parties of the first part, and operated under one management as a through
line between the cities of ~_...chmond, Virginia, and Washington, in the
District of Columbia.

By an agreement dated June I, 1903, between said six Railroads and
the RIchmond-Washington Company and New York Security and Trust
Company, l'rustee, it is agreed in order to provide for double tracking the
road and otherwise improving the roadbed and property, that the said
Richmond-Washington Con1pany issue $11,000,000 Collateral Trust bonds,
instead of increasIng its stock for that purpose; also agreeing that such
allowances on traffic originating upon, destIned to, or passing over it, to
and from the lines of said six Railroad Companies, shall, with the earnings
from its local traffic, be sufficient to create a fund sufficient to secure and
guarantee the payment by the Richn10nd-Washington Company of the
principal, interest, taxes and expenses of the Trustee provided in these
bonds.

Not less than 30 days, nor more than 60 days, prior to each and every
interest day named, and to be named, in the bonds issued under this Mort­
gage, a meeting of the Board of Directors of the Richmond-Washington
Company shall be held, at which shall be submitted by its Treasurer, or
other proper officer, a statement of the funds that will be available for the
purpose of meeting the interest, taxes, and the compensation and expenses
of the Trustee as provided in the bonds, and if from such statement it
appears that such funds will not be adequate to pay the same on or prior
to the next ensuing interest day, the Richmond-Washington Company is
hereby directly and expressly authorized to, and hereby agrees that it will,
make drafts upon each of the Companies, parties of the first part hereto,
for one-sixth of the amount of the deficit, as shown by such statement,
payable not less than 10 days before such interest day, and such drafts
the latter Companies respectively agree to accept, and punctually to pay.

One-sixth of the entire Capital Stock is owned by each of the six
Railroad Companies mentioned above.

193. Richmond, Fredericksburg & Potomac R. R. Guar­
antee Stock 6s and 78.

By two indentures, dated May 27, 1871, and December 9, 1871,
$458,300 guaranteed stock with dividends of seven per cent. per
annum, and $19,3°0 guaranteed stock with dividends of six per
cent. per annum, were made an equal lien with the bonds issued
under said mortgages. rrhe bonds issued under the said two
mortgages were paid at maturity and cancelled. The Consoli­
dated Mortgage (No. 194) states that said guaranteed stock is
prior in lien.

It is agreed under the General Mortgage No. 195, th~t no more
shares of Guaranteed Stock shall be created.

194. Richmond, Fredericksburg & Potomac R. R. Con­
solidated 4~S. Dated April I, 1890. Payable April I, 1940.

This mortgage also secures $22,800 guaranteed stock equal in
lien with the bonds issued hereunder.

Trustee, Central Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis-

tered.
Interest April 1 and October I.
Principal and interest payable in gold without deduction on

account of United States, State or Municipal taxes.
Authorized issue, $2,000,000.

NOTE.-By the tenus of the General Mortgage No. 195, bonds issued
under this mortgage are limited to $500,000.

Property Mortgaged. The railroad extending from Rich­
mond, Va., through Fredericksburg to Acquia Creek and the fol­
lowing branches: From Brooke's station to Quantico and from
Branch's Crossing to a point on the James river at Grant's Dam,
including all depots and other buildings, docks, wharves and all
other things of whatever kind appertaining to said line or
branches now owned or hereafter acquired; also all rolling
stock and equipment, franchises, income and profits; also all in­
terest in the property in Richmond, Va., at the corner of Seventh
and Cana~ streets, known as Byrd Street Station; also all rights
and privileges which the Company has under its agreement with
the Richmond, Fredericksburg & Potomac and Richmond &
Petersburg R. R. Connection Co., and also under the lease of
the Potomac R. R. Co., and also the mortgage on the property
of said Potomac R. R. Co., and also all interest in the· Atlantic
Coast Line Sleeping Car Trust.

This mortgage is subject to the mortgages dated May 27, 1871,
and December 5, 1871, securing $458,300 guaranteed 7 per cent.
stock and $19,300 six per cent. stock.

Default. After six months' default in the payment of the in­
terest on the bonds or dividends on the guaranteed stock hereby
secured, or after six months' default in the payment of the bonds,
the trustee shall, upon the request of the holders of one-fourth in
amount of the bonds and such guaranteed stock outstanding,
take possession and operate the property or sell the same at pub­
lic auction after thirty days' notice, and apply the net proceeds
to the payment of, first, the interest and dividends due, and,
secondly, the principal of the bonds and said guaranteed stock
pro rata. In the event of any sale as above provided, the princi­
pal of all the bonds and of said guaranteed stock shall be.come
due and payable.

195. Richmond, Fredericksburg & Potomac R. R. ·General
Mortgage 3~s. Dated April I, 1903. Payable April I, 1943.

Subject to redemption at 105 and interest five years from and
a~ter the date o~ the bonds, or on any interest day thereafter upon
'nInety days' notIce. '

1'rustee, Central Trust Co., New York.
The bonds are $1,000 each, in coupon and fully registered form;

~oupon bonds. may be register~d as to principal, coupon and reg­
Istered bonds are interchangeable.

Interest April I and October I.

Prin~ipal and... interest payable in gold without deduction for any
tax whIch the Company may be reqUIred to retain therefrom.

Authorized issue, ~4,OOO,000, ot which sufficient are reserved
t? satisfy the prior mortgage bonds of the Company, and the
Company agrees that it WIll not issue any more Consoudated 4~
per cent. bonds and that while this issue of 3~ per cent. bonds
is outstanding, it will not create any further shares of Guaranteed
Stock.
~ l'~opert~ Mortgaged. From Richmond, Va., to a point in

Stafford County, Va., and the branch from Brooke's station to
Quantico, a~d the branch from Branch's Crossing to a point on
~he James rIver at Grants Dam. 1~ogether with all lands, build­
Ings, appurtenances, rolling stock, franchises and other property
now owned or hereafter acquired, and all incomes.

Also all right, title and interest in the "Byrd Street Station" in
Richmond.

Also a~l rights for the operation of the Richmond, Fredericks­
burg & Potomac and Richmond & Petersburg R. R. Connection
Lo.

Also the lease of the Potomac R. R. and the debt due the Com­
pany by the Potomac R. R. aBC! secured by mortgage dated June
5, 1872 , and May 17, I <S77.

Also all interest in the Atlantic Coast Line Sleeping Car Trust.
Default. After six months' default in the payment of interest

or principal, or in the performance of any covenant herein, the
Trustee shall, upon request of holders of one-fourth in amount of
the bonds outstanding, take possession of the property, or the
1'rustee shall, upon request of a like number of holders, sell the
property at public auction after at least ninety days' notice, and
apply the proceeds to the payment of, first, the interest and
secondly, the principal. ' ,

. NOTE.~All of the b<:>nds issu~d .under this mortgage and $947,200 of the
voting CapItal Stock, beIng a maJorIty, are held by the Trustee of the Rich­
mond-Washington Co. Collateral Trust Mortgage No. 192.

196. Richmond, Fredericksburg & Potomac ·R. R. Dividend
obligations.

These obligations were issued for dividends that should have
been paid; they are entitled to the same dividend as that paid on
the common stock, but have no voting rights.

197. Potomac R. R. Co.

Capital Stock, $101,100, par $100, upon which only $2,020 has
been paid.

Funded Debt, $121,712 First Mortgage 6s., due May 17, 1905,
or thereafter on six months' notice.

Line of road: Northern terminus Richmond, Fredericksburg
& Potomac R. R. to southern terminus Washington Southern Ry.

Operated by the Richmond, Fredericksburg & Potomac ,R. R.
Co., rental interest on bonds, all of which are held by the trustee
of Lessee's Consolidated Mortgage (No. 190).

198. Richmond, Fredericksburg & Potomac and Richmond
& Petersburg Connecting R. R. Co.

Capital Stock, $200,000.
Line of road: Byrd Street Station to Elba Station in Rich­

mond, Va., 1.25 miles, operated by the Richmond, Fredericks­
burg & Potomac R. R. Co., under joint lease and supplemental
~greement. date~ August I, 1866, and April 9, 1867, practically
In perpetuIty, WIth the R., F. & P. R. R. Co., and the Richmond
& Petersburg R. R. (Atlantic Coast Line R. R.), rental a specific
sum per capitum on passengers and on each 100 pounds of freight,
with the guarantee that in case the rent does not amount to 8 per
cent. per annum on Lessor's stock, the deficit is to be made good
by said Lessees.

199. Washington Southern Ry. First Mortgage 4S. Dated
June I, 1903. Payable June I, 1943.

Subject to redemption at l0S and interest five years from and
after the date of the bonds, or on any interest day thereafter upon
ninety days' notice.

NOTE.-In the index on the map this issue is erroneously given as First
3~s. of 1951, with interest payable May and November.

Trustee, Safe Deposit & Trust Co. of Baltimore.
The bonds are $1,000 each, in coupon and fully registered form;

coupon bonds may be registered as to principal, coupon and reg­
istered bonds are interchangeable.

Interest June I and December I.
Principal and interest payable in gold without deduction for any

tax which the Company may be required to retain therefrom.
. Authorized issue, $4,000,000, of which $891,000 were issued
In exchange for $1,000,000 30 per cent. bonds due in 1953 which
were thereupon cancelled.

Property Mortgaged. From a point in Virginia at the south
end of the Long Bridge across the Potomac river to Quantico, Va.,
with the branch lines from St. Asaph Junction in Alexandria to
a connection with the Southern Ry. at Duke street and to Princess
street, and from a point near the south end of Long Bridge to
Roslyn. Together with all lands, buildings, appurtenances, roll­
ing stock and franchises, and other properties, now owned or
hereafter acquired, and all incomes.

Default. After six months' default in the payment of interest
or principal or in the performance of any covenant herein, the
Trustee shall, upon request of holders of one-fourth in amount of
the bonds outstanding, take possession of the property, or the
Trustee shall, upon request of a like number of holders, sell the
property at public auction after at least ninety days' notice, and
apply the proceeds to the payment of, first, the interest, and,
secondly, the principal. .

NOTE.-The entire Capital Stock, $4,000,000, and all the bonds issued
under this mortgage, are held by the Trustee of the Richmond-Washington

Co. No. 192.
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200. New York, Philadelphia and Norfolk R. R. First Mort­
gage 48• Dated February I, 1899. Payable Jaunary I, 1939.

Trustee, Fidelity Insurance, Trust & Safe Deposit Co. of
Philadelphia, Pa. '

rrhe bonds are $1,000 each, coupon. Principal may be regis-
tered. .

In~er~st January I and July I.
PrInCIpal and interest payable in gold, without deduction for

any taxes .which may be payable under any present or future laws
of th~ UnIted States or the States of Virginia or IVlaryland, WhICh
the Company may be required to retain therefrom.

Authorized issue, $3,000,000.
Prop~~ty .l\:1o~tgag~c1. 'l'he railroad extending from Delmar

to the CIty of Cape Lharles, Md., together with the branch trom
~ing]s C.reek Station to Crlsheld; alSO any branches or exten­
sIons whIch may be acquired or constructed in the Counties of
vy icoIJ:1ico, ~omerset,'vY orcester in the State of lVlaryland, and the
CountIes of Accomack and Northampton in the ~tate of Vir­
gInIa ;,. al~o any exten,sIons comnlencing at any pOInt in the Coun­
tIes ot .N ortolk or i'.J ansernond, to tile City ot .eortsmouth, Va.,
and all property, real or personal, acquired or to be acquired for
use on o~ I~ connec~ion with said ral1roads; also all depots and
other bl.:ltldlngs, r?lhng stock and equlpment, together with all
other ral1roaas whIch ~ay be hereafter constructea or acquired by
purchase, merger or In any other manner by the Company; also
the steamboats ·'New York" and .'"Old Point Comfort)J the tugs
"Norfolk," ..Portsmouth" and ..Philadelphia," and five barges,
Nos. I, :2, 3,. 4. and 5; also the house barge No. 0; also all lands,
wharves, bulldIngs and other property at Cape Charles and Nor­
folk, ~nd also 3:11 franchises, income and prohts.

Default. ~ft~r six nlonths' default in the payment of the in­
terest, the prInCIpal of all the bonds shall, at the election of the
trl:lste~, become Clue and payable; if requested so to do by one­
t~lrd In amount of the holders of the bonds, it shall be the duty
?t the trustee to. elect the same due and payable, but a majo'rity
In amount may Instruct the trustee to declare the principal due
and payable or may annul or reverse the election made by· the
trustee.
. After six months' default in the payment of the principal or
Interest, the trustee may. take P?ssession and operate the property,
or sell the same at publIc auctIon after three months' notice and
apply the net proceeds to the payment of, first the interest' and
secondly, the principal. "

201. New York, Philadelphia & Norfolk R. R. Income Mort­
gage 4S• Dated February I, ~899. Payable January 1,1939.

Trustee, Fidelity Insurance, Trust & Safe Deposit Co of
Philadelphia, Pa. .,

The bonds are $1,000 each, registered.
Principal payable in gold.

. Interest payable 1-l.lay I and November lout of the net earn­
Ings of the Comp~ny, not exceeding four per centum per annum
as the board of dIrectors may from time to time declare

Authorized issue, $1,000,000. ·
Property Mortgaged. Same as described under First Mort­

gage.
. Defaul~. After six months' default in the payment of the prin­

CIpal or Interest ~f bonds hereby secured to be paid, the trustee
may ta.ke po~sesslon and operate the property or sell the same
at publIc auctIon after three months' notice, and apply the net pro­
ceeds to the payment, first, of the interest due and secondly
the principal. " .,

2~2. Girard Point Storage Co. First Mortgage 3 ~s. Dated
AprIl I, IBgO. Payable April I, 1940.

Tr~stee, Fidelity Insurance, Trust & Safe Deposit Co. Phila-
delphia. '

I'he bonds are $1,000 each, registered.
Interest April I and October I.

Principal and interest payable in lawful money free from any
taxes of the Commonwealth of Pennsylvania for State purposes.

The bonds are guaranteed, principal and interest by the Penn-
sylvania R. R. Co.' ,

Authorized issue, $2,500,000.
Property Mortgaged. Certain real estate at Girard Point, the

confluence of the D:laware and Schuylkill river, aggregating about
75 acres, and at POInt Breese on the Schuylkill river, aggregating
about 30 acres. Together with all the improvements and struc­
tures now or hereafter erected thereon and all appurtenances
franchises and incomes. '

Sinking Fund. The Company will on October I, 1890, and
annually thereafter, appl~ the sum o~ $20,000 to the purchase of
these bonds at not exceedIng par and Interest and if bonds cannot
be purchased at such price the fund for that year shall revert to
the Company. Bonds purchased shall be canceled.

DefaUlt: After four months' default in the payment of interest
or after SIX months' ~ef~ult in principal, the trustee shall, upon
request of one-fourth In Interest, take possession of the property
or t~e trustee shall, upon like request, sell the property at pUbli~
auctIon after at least four weks' notice and apply the proceeds to
the payment of principal and interest pro rata.

If upon any default in principal or interest the Pennsylvania
~. R. Co. shal~ be compelled to pay the same under the terms of
Its guarantee, It shall have the right at any time after two years
from the date of the guarantee to collect such amounts paid by it
and to sell. the prop~rt~, but subject to the lien hereof, such sale
not re~de.rlng the prInCIpal hereof due nor releasing the guarantor
from Its Indorsement hereon.

. NOTE.-The entire stock, $2,000,000, of the Girard Point Storage CO
IS owned by the Pennsylvania k. R. Co. .

203. Susquehanna Coal Co. Mortgage 6s. Mortgage dated
July 21, 1875. Bonds dated January I, 1871. Payable Janu­
ary I, 1911.

Trustee named, George B. Roberts.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest January I and July I.

P~incipal and interest payable in lawful money without de­
ductl0~ for any tax now or hereafter imposed thereon by laws of
the UnIted States or of the Commonwealth of Pennsylvania which
the Company may be required to retain therefrom.



GUARANTY.

UFor a valuable consideration the Pennsylvania Railroad Com­
pany, in pursuance of a resolution of the Board of Directors there­
of, dated the 16th day of November, A. D. 1870, has agreed to and
does hereby guarantee the payment of the principal of and the in­
terest coupons annexed to the within bond of the Susquehanna
Coal Company for $1,000."

.l\uthorized issue, $2,000,000.
Property Mortgaged. Certain coal lands in the township of

Hanover and Newport, Luzerne Co., Pa., aggregating 5,010
acres; also undivided interests in 1,096 acres; also the leasehold
interest in 382 acres. Together with all buildings, machinery,

mines and other property, now owned or hereafter acquired, ap­
purtenant to said premises, and all franchises and incomes.

It is agreed that all bonds and coupons purchased by any person
or corporation shall continue in full force, secured by this mort­
gage.

Sinking Fund. The Company shall, at the end of six years
after the date of this mortgage, and annually thereafter, set apart
out of the net earnings of the preceding year a sum equal to one
per cent. of the principal of all the bonds hereby secured, which
sum shall be applied to the purchase of bonds, or coupons overdue
and purchased by the guarantor, as can be obtained at not exceed­
ing par; bonds so purchased to be canceled. If bonds cannot be
purchased at the price aforesaid, the fund shall be invested in other
lawful securities.
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Default. After six months' default in the payment of interest
or principal, or after failure for twelve months to set apart the
sinking fund payment, or after failure to perform any covenant
herein for three months after demand by the trustee, the trustee
shall, upon request of holders of one-fourth of the bonds out­
standing, take possession of the property, or the trustee shall,
upon request of a like number of holdeps, sell the property at
public sale after at least one month's notice and apply the proceeds
to the pay111ent of, first, the interest, and, next, the principal. In
the event of any entry upon or sale of the property the principal
shall become immediately due.

NOTE.-The entire stock, $2,136,800, of the Susquehanna Coal Co. is
owned by the Pennsylvania R. R. Co.


